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World connected and
interdependence place

Economic and Social
Changes
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People, money, material goods, ideas,
and even diseases and devastation
1 travel with greater speed than ever
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The network
of globalization continued to
spin out through ...

... the Age of Revolution from ... riding the waves of
America to France Industralization, Colonization



Physical communication + Technological advances
in telecommunication + Computing + Fiber Optics
+ Satellites = Reduction of Transportation costs

Result is:
speeding up of information flow
qguick transportation of goods across nations




The Internet has revolutionized how information is passed or its availability,
creating an economy based on knowledge.




E-commerce has brought new dynamics to the globalization of businesses.
Virtual business can be set up and trade worldwide without any barriers.

Amazon, eBay, etc. have sprung up.
The Internet has transformed the way small businesses operate and has given
individuals the opportunity to enter global markets.



Digital devices have impacted on cultural globalization




During the last decade Social Media Platforms
(like Instagram, Facebook, Twitter)
have helped to unify all people around the world.




Boosting productivity

Emerging market economies have used available
foreign knowledge to boost domestic productivity
growth by about 0.7 percentage point per year.

(contribution of foreign knowledge to labor productivity growth in emerging market
economies , annual percent growth across country sectors)
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Despite a few negative effects in the relations of
people around the world (talking about social media),
Globalization has become vital especially for emerging

market economies,
which have made increasing use of
available foreign knowledge and technology
to boost their innovation capacity and labour
productivity growth.



